5.
MONTHLY EXPENSES, DEBT AND CREDIT REPORTS
A.  MONTHLY EXPENSES 

Most major expenses are associated with household, transportation, and living standards.  Many of these financial obligations can be paid by allotment, banking account debits, or automatic charges to a debit or credit card.  Some expenses are fixed while others are variable.  Part A is intended to identify existing monthly fixed and variable expenses. 
B.  DEBT
Almost all debts require some monitoring to ensure that the payments are being credited and properly reported to credit agencies.  Traditionally, people balanced their checkbooks to monitor long and short term debts.  Today, there are many programs that offer a more efficient and effective means of accomplishing the same objective.  Regardless of the method used, it is crucial to monitor personal monthly statements and to occasionally reconcile those statements with your credit history.  

C.  CREDIT REPORTS
When applying for a loan, lenders will focus on an individual’s credit history which various credit bureaus constantly monitor and update.  Making timely credit card payments is only one factor that goes into rating an individual’s credit.  Credit is also affected by the number of accounts that you have opened and closed.  An individual’s credit can be adversely impacted by having had too many credit cards.  

While there are many sites on the Web offering "free" credit reports, many come with strings attached that will cost money if not canceled during the free trial period.  The official site that offers free, no-strings-attached credit reports annually from the Equifax, Experian and TransUnion credit bureaus is www.annualcreditreport.com.  You may request a free report from each agency once per year.  More information is available at http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre34.shtm.  

When monitoring a credit report or credit card statement, check for the following: (1) verify that your personal information is correct; (2) check that your monthly and default account information is accurate; 3) review the inquiries on your credit report and/or new charges to your credit card statement; and (4) check your credit report at least annually and your credit card statement monthly.  The information contained in these credit reports is sometimes wrong.  If wrong, be sure to contact the bureaus to correct the errors.  Directions on how to dispute information on your report may be found at www.ftc.gov/bcp/edu/pubs/consumer/credit/cre21.shtm.
PART A –MONTHLY EXPENSES

Include all individual and jointly held debts.  The account information you provide in this section will make it much simpler for you to deactivate accounts in preparation for PCS moves or to contact institutions in case of potential identity theft.
	Long Term/Fixed Debt

	Name of Institution
	

	Mortgage or Rental Payment
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Long Term/Fixed Debt

	Name of Institution
	

	Mortgage or Rental Payment
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


Other Fixed Expenses  Other fixed expenses include insurance (home and vehicles), student loans, child care, alimony, child support, vehicles, etc.

	Other Fixed Monthly Expense

	Fixed Expense
	

	Name of Institution
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Other Fixed Monthly Expense

	Fixed Expense
	

	Name of Institution
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Other Fixed Monthly Expense

	Fixed Expense
	

	Name of Institution
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Other Fixed Monthly Expense

	Fixed Expense
	

	Name of Institution
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


Variable Expenses

	Household Expenses:  Utilities (Electricity)

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Utilities (Gas)

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Utilities (Water)

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Utilities (Trash/Recycling)

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Utilities (Cable)

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Home Phone

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Cell Phone

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Internet Service

	Average Amount
	

	Account Number
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment if Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other


	Household Expenses:  Food/Household Supplies

	Average Monthly Amount
	

	Account Payment is Made From
	


	Household Expenses:  Food/Other (i.e., lunches/dinners out)

	Average Monthly Amount
	

	Account Payment is Made From
	


	Household Expenses:  Car (Gas/Oil)

	Average Monthly Amount
	

	Account Payment is Made From
	


	Other Variable Expenses:  

	Average Monthly Amount
	

	Account Payment is Made From
	


PART B – DEBT
Copy of monthly or annual reports (optional) can be attached to this section.
	Credit Card

	Credit Card Name
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Credit Card

	Credit Card Name
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Credit Card

	Credit Card Name
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Credit Card

	Credit Card Name
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Credit Card

	Credit Card Name
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Store Account

	Store
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Store Account

	Store
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Store Account

	Store
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Misc. Debt

	Debt
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number (last four)
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


	Misc. Debt

	Debt
	

	Date Account Opened
	

	Maximum Credit
	

	Errors or Bad Charges
	

	Account Number 
	

	Company
	

	Address
	

	Website
	

	Phone
	

	Date Payment is Due
	

	Account Payment is Made By:
	 FORMCHECKBOX 

Check
	 FORMCHECKBOX 

Allotment
	 FORMCHECKBOX 

Online
	 FORMCHECKBOX 

Other

	Average Monthly Payment
	


PART C – CREDIT REPORTS
Credit scores are impacted by a number of factors.  These factors include the number of recent credit inquiries, the proportion of balance to overall credit limit on accounts, the number of accounts with timely payments, and the amount owed on accounts.  Overdue payments will have a significantly negative impact on credit scores.
	Credit Report

	 FORMCHECKBOX 

Copy of Report
	

	Reporting Agency
	EQUIFAX

	Date of Last Free Report
	

	Contact Information
	

	Rating
	

	Noted Errors
	


	Credit Report

	 FORMCHECKBOX 

Copy of Report
	

	Reporting Agency
	EXPERIAN

	Date of Last Free Report
	

	Contact Information
	

	Rating
	

	Noted Errors
	


	Credit Report

	 FORMCHECKBOX 

Copy of Report
	

	Reporting Agency
	TRANS UNION

	Date of Last Free Report
	

	Contact Information
	

	Rating
	

	Noted Errors
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