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Section Overview

	Introduction
	This section provides the procedures for the Savings Deposit Program.
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7.C.1 About the Savings Deposit Program

	7.C.1.1 Introduction
	This section provides general information about the Savings Deposit Program and provides references for detailed information.


	7.C.1.2 Reference
	(a) Coast Guard Pay Manual, COMDTINST M7220.29(series), Sec 6-F

(b) Department of Defense Financial Management Regulation, Vol 7A, Chapter 51 (http://comptroller.defense.gov/fmr/07a/07a_51.pdf)


	7.C.1.3 Discussion
	Uniformed Services members on permanent or temporary duty assignment in a qualifying area are authorized to make deposits of their un-allotted current pay and allowances to the Savings Deposit Program.


	7.C.1.4 Qualified areas for savings deposit program
	The Secretary of Defense designates areas eligible for the 
Savings Deposit Program.  These qualifying areas are listed in reference (b).


	7.C.1.5 Rules for Savings Deposit Program
	Please see reference (a), section 6-F-3 for limitations on amounts of deposits to the Savings Deposit Program.


7.C.2 Procedures for the Savings Deposit Program

	7.C.2.1 Introduction
	This section provides the procedures for enrolling in, and withdrawing from, the Savings Deposit Program.


	7.C.2.2 Enrollment procedure
	Members who elect to participate in the Savings Deposit Program may make their deposits into the program via cash remittance to PPC or via allotment from their pay.

An agent with a power of attorney from the member may make deposits, either by allotment or by cash, into the Savings Deposit Program on behalf of the member, if the power of attorney states the authority to establish, change, or stop allotments.


	7.C.2.3 Cash remittance procedure
	Members, or their properly designated agents, desiring to make deposits by cash remittance shall mail their deposit to PPC.  A memo/letter providing the member’s name, employee ID number, and duty station shall accompany deposits.  If the request is from other than the member, attach a copy of the power of attorney. A copy of the memo/letter shall be provided to the member’s SPO.  The member shall make a check or money order payable to 
“U.S. Coast Guard”, and mail, along with the cover memo/letter, to:

Commanding Officer (MAS-DC)
Coast Guard Pay & Personnel Center
444 SE Quincy St
Topeka KS  66683-3591


	7.C.2.4 Allotment procedure
	Members, or their properly designated agents, desiring to make deposits via allotment shall complete an Allotment Worksheet (CG-2040).  Complete the CG-2040 as detailed below, and forward the form, along with a copy of the power of attorney (if applicable) to PPC (MAS-DC) (see 7.C.2.3 for mailing address) for processing:

· Complete the top 3 blocks titled Employee ID Number, Name, and Permanent Unit.

· In the Purpose of Request section, check the Start block.

· Blanket Code, enter 850.


Continued on next page

7.C.2 Procedures for the Savings Deposit Program, Continued

	7.C.2.4 Allotment procedure (cont’d)
	· Start Amount, show the monthly deposit amount.

· Month of First Deduction, show the first day of the next month.

· In Allotment Type block, enter D.
· Sign and date the form in the Member’s Signature and Date blocks.


	7.C.2.5 Withdrawal procedure 
	Once a member’s deposit, plus interest, exceeds $10,000, the member may request that the amounts in excess of $10,000 be withdrawn quarterly and deposited to the member’s bank account.  Requests of this nature shall be in letter/memo form from the member to PPC (MAS), via the member’s commanding officer and SPO.

Members departing a contingency operation area will be required to withdraw their funds from the Savings Deposit Program within 90 days of the member’s return to the U.S.  The member may submit a written request for repayment to PPC (MAS-DC), via the member’s commanding officer and SPO upon departure from the overseas duty station.  If no letter is received within 90 days of departure from the permanent duty station, PPC (MAS) shall automatically refund the member via electronic funds transfer to the member’s bank account.

Members requiring an emergency withdrawal of Savings Deposit funds while stationed in the contingency operation area shall submit a letter request to PPC (MAS) via the member’s commanding officer and SPO.  The request shall provide the reason motivating the withdrawal and the dollar amount of withdrawal requested.  Upon receipt of an approved request, PPC (MAS) shall issue refund to member’s bank account via electronic funds transfer.
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